3 November 2008

Chris Butterwick joins Funds-Axis

Funds-Axis Limited today announces the appointment of Chris Butterwick. Chris will serve as a Director
of Funds-Axis. Chris’ new role will see him take the lead in developing new business particularly in
respect of the Funds-Axis GRC™ application and the OTC derivatives valuation services — two new
Funds-Axis’ products which are being launched this week.

Chris brings with him over 25 years of experience in a variety of roles in the financial services industry.

Darren Burrows, Managing Director of Funds-Axis, comments: “Chris is a very welcome addition to the
Funds-Axis Team. He will be well known to many of our clients in UK, Dublin and Luxembourg and he
brings with him a wealth of knowledge and expertise in respect of UCITS, Derivatives Usage, Risk and
Control. This week we bring new and exciting products to market after months of investment and
preparation. | am delighted that we have been able to recruit someone of Chris’ caliber to spearhead
our future efforts in this regard.”

Chris Butterwick comments: “Funds-Axis has quietly built up an impressive client list and service set
and an acknowledged expertise in areas ranging from fund accounting to derivatives usage and risk
management under UCITS IIl. | am particularly impressed by the scope and depth of the Funds-Axis
GRC™ software being launched this week; the enterprise-wide benefits that the application delivers is
clear and | look forward to the challenge of promoting this innovative solution, as well as the OTC
Valuations service and other Funds-Axis services.

About Funds-Axis Limited:

Funds-Axis is a provider of specialist consultancy, training services and solutions to the asset
management industry, including in respect of European fund regulations and operational risk and
control. Clients include leading asset management companies, trustees and custodians as well as
leading law firms, regulators, stock exchange and product providers.

About Funds-Axis GRC™:

Funds-Axis GRC™ is an innovative technology which provides an automated compliance environment to
enable organisations to effectively meet and exceed the regulator’s expectations for organisational
systems and controls.

Key modules include:

e  Fund Masterfile

e Incident Management

e  Policy Management

e  Risk & Control

e  Audit & Assessment

e  Document Management
e Dynamic Dashboards

Funds-Axis GRC™ increases efficiency, reduces risk, optimises workflow, and monitors performance.



